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BETHLEHEM STEEL CORPORATION 


Newark, New Jersey, 
March 30, 1931. 


To the Stockholders: 

The Board of Directors submits herewith the following report of the 
business and operations of your Corporation and its subsidiary companies for 
the fiscal year ended December 31, 1930, and of the condition of its properties 
and finances at the close of that year. 

The net income of your Corporation and its subsidiary companies for 
the year was $23,843,406, as compared with $42,242,980 for the preceding 
year, equivalent to $5.26 per share of common stock for 1930 as compared 
with $15.50 per share on 2,273,333 shares, the average number of shares 
outstanding during the preceding year, and $11.01 per share on the 3,200,000 
shares outstanding at the end of that year. 

The value of shipments and deliveries by subsidiary companies of your 
Corporation during the year, as represented by gross sales and earnings, was 
$258,979,253 as compared with $342,516,207 for the preceding year. 

The value of orders booked during the year, including $1,382,741 of 
orders on the books of Pacific Coast Steel Company and Southern California 
Iron & Steel Company on the date of the acquisition of their properties, 
aggregated $241,344,965 as compared with $369,536,888 for the year 1929. 
The unfilled orders on December 31, 1930, amounted to $68,426,595 as com¬ 
pared with $86,060,883 on December 31, 1929. 

Full dividends were paid on the Preferred stock during the year, and 
dividends on the Common stock of $1.50 per share were paid on February 15, 
May 15, August 15 and November 15, 1930. 

The Sparrows Point Dry Dock Serial 6% Gold Bonds of your Cor¬ 
poration were paid on February 11, 1930, and its Secured Serial 5% Gold 
Notes were called for redemption on June 15, 1930. The Funded Debt of 
your Corporation on December 31, 1930, was $117,528,600 as compared with 
$237,142,264 on December 31, 1924. 

Under date of March 12, 1930, an agreement was entered into covering 
the acquisition by your Corporation, directly or through subsidiaries, of all 
the properties and assets of The Youngstown Sheet and Tube Company in 
consideration of the assumption of all liabilities and obligations of Youngstown, 
including $72,000,000, principal amount, of its First Mortgage Sinking Fund 
5% Gold Bonds, Series A, together with $15,000,000 in cash to be paid to the 
holders of the preferred shares of Youngstown and one and one-third (1-1/3) 
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shares of the Common stock of your Corporation for each common share of 
Youngstown, of which there were approximately 1,200,000 outstanding. The 
validity of this agreement was attacked by a group of minority stockholders 
of Youngstown and its consummation was enjoined by the Court of Common 
Pleas of Mahoning County, Ohio. This decision has been appealed. 

The holders of about 292,000 shares of the common stock of Youngstown 
which had not been voted for the sale have demanded the fair cash value of 
their shares under the provisions of the Ohio statutes, in lieu of the shares of 
common stock of your Corporation to which they would otherwise be entitled 
under the terms of the agreement. To the extent that they shall become 
entitled to receive such fair cash value the number of shares of common 
stock of your Corporation to be delivered will be proportionately reduced. 

In October 1930 negotiations were concluded for the acquisition by your 
Corporation of all of the fabricating properties and business of McClintic- 
Marshall Corporation in consideration of 240,000 shares of common stock and 
$8,200,000, principal amount, of 4^% Serial Notes of your Corporation 
with an adjustment of dividends and interest thereon as of October 1, 1930, 
and the assumption of liabilities of McClintic-Marshall, including $12,000,000, 
principal amount, of bonds now outstanding. Title to the properties was 
transferred on February 10, 1931. 214,159 shares of common stock of your 

Corporation were purchased during the year for this purpose and were 
delivered as part of such consideration, in addition to 25,841 shares which were 
available in the Treasury. The 4Serial Notes are part of an author¬ 
ized issue of $25,000,000, principal amount, maturing in ten equal series 
annually, commencing January 1, 1932. The properties acquired include 
fabricating plants located in or near Rankin, Leetsdale, Carnegie and Potts- 
town, Pennsylvania; Buffalo, New York; Chicago, Illinois; San Francisco and 
Los Angeles, California. The acquisition of these properties, fully equipped 
for the fabrication and construction of steel buildings, bridges, tanks, river 
barges, pipe lines, etc., represents an important extension of the activities of 
your Corporation. 

The cash expenditures for Additions and Improvements to Properties 
during the year amounted to $47,158,004. The estimated cost of completing 
the construction authorized and in progress as of December 31, 1930, is 
$14,820,000. 

The most important units of the construction work now in progress are: 
The additional open hearth department and 40" Universal Slabbing Mill at 
the Maryland Plant and the additional open hearth department at the Lacka¬ 
wanna Plant, all of which were referred to in our previous report; the removal 
of the 152" Plate mill from the Coatesville Plant to the Maryland Plant where 
it will be increased in size to 160", and installed in lieu of constructing the 
proposed new 166" sheared plate mill referred to in our previous report; im¬ 
provements to the by-product equipment of the Lackawanna coke oven plant 
and the complete rebuilding of two blast furnaces, one at the Maryland Plant 
and the other at the Lackawanna Plant, together with installations of primary 
gas washers and equipment for cleaning and distributing blast furnace gas. 
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Operations of your steel plants for the year averaged 61.7% of capacity 
as compared with 91.8% in 1929. During the first half of the year a satis¬ 
factory rate of operations was maintained, but during the second half the 
demand for practically all steel products steadily declined until in December 
the rate of operations was only 31.3% of capacity, the lowest rate at which 
your steel plants have operated since July, 1924. The reduction in operations 
was accompanied by a substantial decrease in selling prices throughout the 
year. 

The year 1930 was marked by a substantial revival in the shipbuilding 
industry, and although this was not reflected to any great extent in 1930 profits 
the volume of new work on hand for your shipbuilding subsidiary is larger 
than at any time since 1921, 

To avoid widespread unemployment among your employees, in conse¬ 
quence of reduced operations, a system of part time employment was adopted 
throughout the entire organization, thus distributing the available work as 
equitably as possible and preserving practically intact the regular payroll 
force. This policy has stabilized the employment situation, without disturb¬ 
ing the wage scale or impairing the satisfactory labor relations which have 
been developed over a period of years. 

At the end of the year 12,815 employees were the holders of record of 
105,254 shares of the Preferred Stock of your Corporation purchased and paid 
for under the “Employees’ Saving and Stock Ownership Plan’’ described in 
our report for 1923, and 17,526 employees were paying in installments for an 
additional 47,968 shares. In the eighth offering under the Plan, made on 
February 2, 1931, shares of the Preferred Stock were again offered, at the price 
of $121. per share. 

At the end of the year officers and employees of your Corporation and 
its subsidiaries were the holders of record of 219,790 shares of its common 
stock purchased under the Management Stock Ownership Plan referred to in 
our last previous report, for which they had paid in installments on account 
of the purchase price $1,925,297, exclusive of dividend credits. 

The Bonus System described in our Annual Report for 1916, providing 
an incentive basis of compensation for officers and employees of your Cor¬ 
poration, which has been in operation for many years with great advantage to 
your Corporation and which has been administered since 1918 under the By¬ 
law adopted by the stockholders in that year, has been continued for the year 
1930. The total amount paid under the System for the year 1930 to officers 
and heads of departments having control of matters affecting your Corpora¬ 
tion as a whole was $1,983,856. 

During the year your Corporation assisted 280 employees to buy homes 
having a total cost of $1,483,882. Under the plan referred to in our 
report for 1927 a total of 5,412 employees have, with assistance from your 
Corporation, bought their homes for prices aggregating $22,626,922. Of the 
amounts advanced by your Corporation $3,326,860 remains due your Cor¬ 
poration and is being paid, with interest, in monthly installments. 
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Your Corporation during 1930 paid $591,746 in pensions to retired em¬ 
ployees as compared with $548,971 for the previous year. Of the amount 
paid during 1930 the sum of $188,405 was paid out of a Pension Trust Fund 
established in 1928 and the balance was charged to other reserves made in 
years prior to 1930. During the year 222 new pensions were granted and 112 
were terminated by death or other causes. To provide for the new pensions 
$789,769 was paid into the Pension Trust Fund during 1930 and charged 
against current earnings. At the end of the year there were 1,215 retired 
employees on the pension list. 

During the year $1,009,294 was paid to sick or disabled employees or to 
the dependents of deceased employees under the Relief Plan described in our 
report for 1926 out of contributions by the participating employees made in 
the form of payroll deductions. 

The number of stockholders at the end of the year was 83,160 of whom 
3,005 held both Preferred and Common stock. The number of holders of the 
Preferred stock was 34,770 and of the Common stock was 51,395. 

The accounts of your Corporation and its Subsidiary Companies for the 
year have been audited by Price, Waterhouse & Co., and their certificate 
appears on page 11. 

Your Board of Directors takes pleasure in acknowledging the loyal and 
efficient services of the officers and employees of your Corporation and its 
subsidiary companies. 

By order of the Board of Directors. 


Charles M. Schwab, 
Chairman of the Board of Directors. 

Eugene G. Grace, 
President. 
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VOLUME OF BUSINESS 



1930 

1929 

Rolled steel 
and other 
finished 
products 
(gross tons) 

Total value 
of business 

(a) 

Rolled steel 
and other 
finished 
products 
(gross tons) 

Total value 
of business 

(a) 

Orders received. 

Billings 

On hand Dec. 31. 

3,549,457 

3,876,502 

423,767 

$241,344,965 

258,979,253 

68,426,595 

5,294,495 

5,211,470 

750,812 

$369,536,888 

342,516,207 

86,060,883 


(a) Includes, in addition to value of products shown in preceding column, value of all other products and 
other business not measured by the ton unit. 


PRODUCTION 



1930 

(gross tons) 

1929 

(gross tons) 

Ore. 

6,250,819 

8,248,090 

Limestone. 

1,544,317 

2,168,225 

Coal. 

5,923,703 

8,453,801 

Coke. 

4,037,522 

5,424,925 

Pig iron and ferro-manganese 

3,893,586 

5,405,300 

Open hearth, bessemer and electric steel 

5,315,642 

7,343,274 

Rolled steel and other finished products for sale 

3,866,500 

5,191,422 


RATE OF OPERATION 



Percent of steel 


produced to rated capacity* 


1930 

1929 

First Quarter. 

80.8% 

91.9% 

Second Quarter. 

69.3% 

100.6% 

Third Quarter. 

54.6% 

97.8% 

Fourth Quarter 

42.5% 

76.8% 

Average. 

61.7% 

91.8% 


* Capacity 1929, 8,000,000 gross tons; 1930, 8,610,000 gross tons. 


EMPLOYEES AND WAGES 

(United States only) 



1930 

1929 

Average number of employees . 

60,993 

64,316 

Total wages 

$108,301,185 

$124,958,674 

Average earnings per hour (exclusive of general administrative 



and selling force). 

66.6«S 

65.4<f 
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COMPARATIVE INCOME ACCOUNT BY QUARTERS 



Total 

income 

Interest 

charges 

Depletion 

and 

depreciation 

Net 

income 

Preferred 

dividend 

Common 

dividend 

Surplus 

Per share 
common 
stock 
after 

deducting 

dividends 

on 

preferred 

stock 

Year 1923 

$37,373,228 

$12,322,998 

$10,676,078 

$14,374,152 

$ 4,318,253 

$ 7,767,074 

$ 2,288,825 

$ 6.46f 

Year 1924 

33,996,489 

13,233,417 

11,846,891 

8,916,181 

4,300,583 

2,247,571 

2,368,027 

2.56 

Year 1925 

38,988,742 

13,125,562 

12,004,984 

13,858,196 

4,303,073 


9,555,123 

5.30 

1926 









First Quarter. 

$11,973,038 

$ 3,065,032 

$ 3,042,156 

$ 5,865,850 

$ 1,688,795 


$ 4,177,055 

$ 2.32 

Second Quarter 

12,096,033 

3,606,224 

3,141,786 

5,348,023 

1,672,720 


3,675,303 

2.04 

Third Quarter.... 

10,585,064 

2,873,037 

3,161,049 

4,550,978 

1,718,645 


2,832,333 

1.57 

Fourth Quarter. 

10,751,118 

2,988,128 

3,281,674 

4,481,316 

1,698,695 


2,782,621 

1.55 

Total. 

$45,405,253 

$12,532,421 

$12,626,665 

$20,246,167 

$ 6,778,855 

. 

$13,467,312 

$ 7.48 

1927 









First Quarter. 

$11,757,289 

$ 2,883,958 

$ 3,255,293 

$ 5,618,038 

$ 1,697,500 


$ 3,920,538 

$ 2.18 

Second Quarter 

11,219,069 

2,869,023 

3,301,366 

5,048,680 

1,697,500 


3,351,180 

1.86 

Third Quarter.... 

8,920,716 

2,857,318 

3,275,345 

2,788,053 

1,697,500 


1,090,553 

.61 

Fourth Quarter. 

8,481,825 

2,845,962 

3,264,492 

2,371,371 

1,697,500 


673,871 

.37 

Total.. 

$40,378,899 

$11,456,261 

$13,096,496 

$15,826,142 

$ 6,790,000 


$ 9,036,142 

$ 5.02 

1928 









First Quarter. 

$ 9,574,948 

$ 2,838,145 

$ 3,352,085 

$ 3,384,718 

$ 1,697,500 


$ 1,687,218 

$ .94 

Second Quarter 

10,767,959 

2,841,636 

3,396,995 

4,529,328 

1,697,500 


2,831,828 

1.57 

Third Quarter.... 

10,491,832 

2,809,675 

3,409,629 

4,272,528 

1,697,500 


2,575,028 

1.43 

Fourth Quarter. . 

12,686,397 

2,787,423 

3,499,626 

6,399,348 

1,750,000 

$ 1,800,000 

2,849,348 

2.58 

Total. 

$43,521,136 

$11,276,879 

$13,658,335 

$18,585,922 

$ 6,842,500 

$ 1,800,000 

$ 9,943,422 

$ 6.52 

1929 
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First Quarter. 

$15,245,471 

$ 2,780,575 

$ 3,419,306 

$ 9,045,590 

$ 1,750,000 

$ 2,400,000 

$ 4,895,590 

$ 4.05 

Second Quarter 

18,069,082 

2,773,642 

3,528,967 

11,766,473 

1,750,000 

3,600,000 

6,416,473 

5.33f 

Third Quarter.... 

17,710,173 

2,758,544 

3,566,909 

11,384,720 

1,750,000 

4,800,000 

4,834,720 

4.01 

Fourth Quarter. 

16,444,519 

2,904,419 

3,493,903 

10,046,197 

1,750,000 

4,800,000 

3,496,197 

2.75f 

Total. 

$67,469,245 

$11,217,180 

$14,009,085 

$42,242,980 

$ 7,000,000 

$15,600,000 

$19,642,980 

$15.50f 

1930 









First Quarter. 

$15,846,506 

$ 2,162,049 

$ 3,606,971 

$10,077,486 

$ 1,750,000 

$ 4,800,000 

$ 3,527,486 

$ 2.60 

Second Quarter 

13,025,558 

1,746,111 

3,587,952 

7,691,495 

1,750,000 

4,800,000 

1,141,495 

1.86 

Third Quarter... . 

8,943,217 

1,636,267 

3,523,525 

3,783,425 

1,750,000 

4,800,000 

* 2 , 766,575 

.63 

Fourth Quarter. 

7,418,383 

1,628,090 

3,499,293 

2,291,000 

1,750,000 

4,800,000 

* 4 , 259,000 

.17 

Total.. 

$45,233,664 

$ 7,172,517 

$14,217,741 

$23,843,406 

$ 7,000,000 

$19,200,000 

$* 2 , 356,594 

$ 5.26 


t Based on average number of shares of stock outstanding during the period. 
* Deficit. 
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CERTIFICATE OF AUDITORS 


New York, March 12, 1931. 


To the Board of Directors of 

Bethlehem Steel Corporation: 


We have made an examination of the books and accounts of the Bethlehem 
Steel Corporation and its subsidiary companies for the year ended December 
31, 1930, and have verified the securities and cash on hand, in banks and on 
call by actual inspection or by certificates from the depositaries. 

We certify that, in our opinion: 

The balance sheet as of December 31, 1930, and the relative income 
account are correctly prepared from the books 

The charges to property account during the year represent proper addi¬ 
tions to this account and the provisions made for depreciation and depletion 
are fair and reasonable. 

The inventories of stocks on hand as certified by responsible officials 
have been valued at cost or market whichever was lower, and the accounts 
and bills receivable are good and collectible. 

Full provision has been made for all ascertainable liabilities. 

The balance sheet is properly drawn up so as to show the financial position 
of the combined companies at December 31, 1930, and the relative income 
account fairly states the results of operations for the year ended at that date. 


Price, Waterhouse & Co. 
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CONSOLIDATED BALANCE SHEET 
Dec ember 81, 1980 


ASSETS 


Current Assets: 

Cash. 

U. S. Government securities (market value $31,282,894) .. 

Sundry marketable securities (market value $ 3,018,406) 

Accounts and notes receivable. 

Inventories. 

$22,935,689 

30,478,114 

3,003,009 

28,073,846 

74,878,966 $159,369,624 


Funds held for redemption of bonds. 


Stock held for employees (at purchase prices under stock ownership plans, 
less payments on account). 


Reserve fund assets*. 


Sundry securities, and real estate installment contracts and mortgages 


Funds in hands of trustees (see page 20).. 


Investments in and advances to affiliated companies 


Property account . 



$719,760,397 

* Includes 240,000 shares of common stock to be used in part payment for assets of McClintic-Marshall Corporation referred to on page 6. 
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CONSOLIDATED BALANCE SHEET 
December 31, 1930 


LIABILITIES 


Current Liabilities: 

Accounts payable and accrued liabilities. 

Bond interest accrued. 

Preferred stock dividend payable January 2, and April 1, 1931 
Common stock dividend payable February 15 and May 15, 1931 


$25,418,453 

1,429,894 

3,500,000 

9,600,000 


Funded debt (see pages 20, 22 and 23) 


Cambria Iron Company stock (annual rental of 4% payable) 


Capital Stock, Surplus and Reserves: 

7% Cumulative preferred stock (see page 19) 

Common stock (see page 19). 

Surplus (see page 15). 

Contingent reserve. 

Insurance reserve.. 


. $100,000,000 

$315,900,000 

128,471,434 

2,870,741 

6,575,650 453,817,825 


$ 39,948,347 


117,528,600 


8,465,625 


553,817,825 


$719,760,397 
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INCOME ACCOUNT 



1930 

1929 

Increase 

or 

DECREASE 

Gross sales and earnings. 

$258,979,253 

$342,516,207 

$ 83,536,954 Dec. 

Selling value ( f.o.b. mill) of products shipped and 
gross receipts from all other classes of business, 
less sales commissions, license, fees, provision for 
doubtful accounts, returns and other allowances, but 
excluding inter-company sales. 

Deduct: Cost of sales and other ex- 




penses. 

219,548,168 

282,359,283 

A? Q1 1 lie nor 

Manufacturing cost and operating expenses; 
administrative, selling and general expense, in¬ 
cluding salaries and bonus to officers and employees; 
Provisions for depreciation, maintenance, etc., of 
$38,180,796 (see page 17); property and state 
taxes; federal and foreign income taxes; com¬ 
mercial interest and discount; appropriations for 
pensions; inventory adjustments, etc. 

U4fOi 1 f 1 1 J L/Ctt 

Net operating income. 

$ 39,431,085 

5,802,579 

$ 60,156,924 

7,312,321 

$ 20,725,839 Dec. 

1,509,742 Dec. 

Add: Other income. 

Interest on investments, notes receivable and bank 
balances including interest on deferred payments 
on stock sold to employees, dividends anil other 
miscellaneous income. 

Total income. 

$ 45,233,664 

7,172,517 

$ 67,469,245 

11,217,180 

$ 22,235,581 Dec. 

4,044,663 Dec. 

Deduct: Interest charges. 

Interest on funded and miscellaneous debt, and 
premium of $10,060 in 1930, and $262,687 in 
1929 on bonds redeemed and purchased for the 
treasury. 

Balance . 

$ 38,061,147 

$ 56,252,065 

$ 18,190,918 Dec. 

Deduct: 




Provision for depletion. 

$ 794,228 

$ 1,142,238 

$ 348,010 Dec. 

To provide for exhaustion of ore, coal and lime¬ 
stone in mining properties. 

Provision for depreciation. 

13,423,513 

12,866,847 

556,666 Inc. 

To provide for retirement of property when with¬ 
drawn from service on account of obsolescence or 
inadequacy. This is in addition to provision 
through charges to current expense as shown on 
page 17. 

Net income. 

$ 23,843,406 

$ 42,242,980 

$ 18,399,574 Dec. 
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UNAPPROPRIATED SURPLUS ACCOUNT 



1930 

Summary 

since 

ORGANIZATION 


$ 14,565,632 


Add: 


Net income (see page 14). 

23,843,406 

$317,468,202 

Total. 

$ 38,409,038 

$317,468,202 

Deduct dividends: 



Preferred stock. 

* 7,000,000 

* 72,586,249 

Common stock. 

t 19,200,000 

t 79,232,980 

Total dividends. 

$ 26,200,000 

$151,819,229 

Balance... 

$ 12,209,038 

$165,648,973 

Deduct: 



Appropriated for, and invested in, additions to property and 



working capital. . 


153,439,935 

Unappropriated surplus, December 31, 1930. 

$ 12,209,038 

$ 12,209,038 


♦ Includes dividend declared January 29, 1931, and payable April 1, 1931. 
t Includes dividend declared January 29, 1931, and payable May 15, 1931. 


APPROPRIATED SURPLUS ACCOUNT 
(INVESTED IN ADDITIONS TO PROPERTY AND WORKING CAPITAL) 


Appropriated surplus, December 31, 1929. 

Add: 

Transferred from unappropriated surplus account. 

Total. . 

$120,000,000 

$153,439,935 

$120,000,000 

$153,439,935 

Deduct: 

Stock dividend. 


$ 30,000,000 

3,439,935 

3,737,604 

Premium on stock sold, converted or redeemed, less par value 

of stock represented by cancelled scrip. 

Premium on bonds retired ........ . 

3,737,604 

Total deductions. . 

Appropriated surplus, December 31, 1930. 

$ 3,737,604 

$ 37,177,539 

$116,262,396 

$116,262,396 
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PROPERTY ACCOUNTS 



1930 

Summary 

SINCE 

ORGANIZATION 

Gross value of properties owned or leased (depletion and 
amortization deducted), December 31, 1929. 

$655,072,982 

47,158,004 

17,927,744 


Cash expenditures for additions and improvements including 
unabsorbed charges for development at mines and quarries. . . 
Properties otherwise acquired, less depletion and amortization 
accrued to date of acquisition. 

$487,484,977 

375,814,767 

Total. 

$720,158,730 

$863,299,744 

Less the following: 

Depletion. 

Amortization of expenditures for facilities installed for the 
production of articles and vessels contributing to the 
prosecution of the world war. 

$ 794,228 

$ 9,404,085 

30,281,301 

112,740,326 

Property and equipment dismantled, retired (less reinstate¬ 
ments) or sold less depletion and amortization provided_ 

8,490,470 

Total deductions. 

$ 9,284,698 

$152,425,712 


Gross value of properties owned or leased (depletion and 
amortization deducted), December 31, 1930. 

$710,874,032 

$710,874,032 

Less: 

Reserve for depreciation, etc. (see page 17). 

208,719,702 

208,719,702 

Net property value, December 31, 1930. 

$502,154,330 

$502,154,330 
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DKPItECIATION, RENEWAL AND MAINTENANCE ACCOUNTS 
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(a) Includes $1,894,521 for rebuilding coke ovens and complete relining of blast furnace stoves. 

(b) Includes $5,830,018 for improvements and extraordinary renewals. 







































INVENTORIES 


Inventories were valued at cost or market, whichever was lower, and do not include 
inter-department, inter-plant or inter-company profit 



December 31, 
1930 

December 31, 
1929 

Ore, cinder and scale. 

$22,466,104 

• 

$19,654,939 

Limestone and other fluxes. 

1,708,254 

1,314,391 

Fuel and by-products thereof. 

3,336,587 

4,069,594 

Pig iron, ferro-manganese, iron scrap and carbon steel scrap... 

15,360,204 

10,026,821 

Nickel, nickel steel scrap, alloys, alloy scrap and brass foundry 
materials and products. 

1,700,228 

1,502,184 

Manufacturing supplies, lumber, merchandise, etc., not other¬ 
wise classified. 

3,600,391 

1,383,138 

4,243,469 

1,408,783 

Ingots, blocks and steel and iron castings. 

Blooms, slabs, billets, skelp, bars, rods, sheets, tin plate and 
axle forgings. 

9,426,681 

9,410,746 

Structural material, plates, rails and rail accessories. 

4,240,781 

4,574,212 

Wire and wire products, car wheels, axles, pipe, tubes, bolts, 
nuts and other miscellaneous finished products. 

5,469,851 

4,702,048 

Uncompleted contract work, less bills rendered on account 

Material in transit. 

5,565,432 

621,315 

7,077,320 

1,162,697 


Total. 

$74,878,966 

$69,147,204 
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CAPITAL STOCK 


7% Cumulative Preferred Stock -$100 Par Value: 


$100,000,000 





$100,000,000 




Common Stock—Without Par Value: 


Shares 

5,000,000 



1,797,101 


T-Tol/4 Ktr Pnrnnratinn .. 

2,899 

1,800,000 




▼ _ J __ J nufctonrlimr flppPITlher 31 1Q30* . 


3,200,000 

$315,900,000 

issued ana outstanding uctcmuci ***» * . 


Total Capital stock issued and outstanding December 31, 

1930*. 


$415,900,000 


* Includes shares held for employees under the stock ownership plans and 240.000 shares of common stock to be used in part 
payment for assets of McClintic-Marshall Corporation referred to on page 6. 
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SUMMARY OK FUNDED DEBT 



1930 

Summary 

since 

ORGANIZATION 

December 31, 1929: 

In hands of public. 

$184,339,595 

42,270,500 


In treasury. 

Total. 


$226,610,095 

21,972,000 

20,016,500 

$146,076,460 

86,953,000 

43,777,000 

93.118.500 
20,007,000 

15.409.500 

94,764,309 

1,626,000 

Issued for cash: 

Invested in additions to property and working capital 

To retire debt 

Previously issued or assumed and held in treasury, subsequently 
applied to sinking fund requirements 

Issued in payment for properties acquired 

Issued in exchange for previous issues 

Issued and retained in treasury 

Assumed on account of properties acquired 

In hands of public. 

* 19,948,500 

In treasury. 


Total issued and assumed 

Retired through sinking fund operations : 

With cash provided through charges against income for 
depletion and depreciation 

With cash realized from sale of bonds and notes 

With cash realized from sale of common stock 

With bonds and notes previously issued or assumed and held 
in treasury 


$248,650,095 

$ 501,731,769 

$ 13,242,480 

74,117,515 

21,972,000 

$130,850,654 

86,953,000 

81,491,015 

43,777,000 

19,342,000 

Retired by exchange for subsequent issues 

Total retired. 

December 31, 1930: 

In hands of public. 

In treasury. 

Total. 

* Decrease. ~ — 

$109,331,995 

$362,413,669 

$117,528,600 

21,789,500 

$117,528,600 

21,789,500 

$139,318,100 

$139,318,100 


* Indudin « obligations of subsidiary companies outstanding at date of acquisition of their stocks. 


FUNDS IN HANDS OF TRUSTEES AND SINKING FUND OPERATIONS 


Cash and securities in hands of trustees, December 31, 1929 
Proceeds from mortgaged property released 

Income from cash and securities, deposited with trustees 

Cash paid to trustees, less refunds 

Total. 

$ 677,465 

1,301,158 

111,326,838 

$113,305,461 

$ 34,172,219 
3,854 
310,726,331 
$344,902,404 

Amount paid for funded debt matured: 

Par value. 

$109,331,995 

3,811,704 

$343,071,669 

1,668,973 

Add net premium 

Total. 

$113,143,699 

$344,740,642 

Cash and securities in hands of trustees, December 31, 1930 

$ 161,762 

$ 161,762 
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DISPOSITION OF CAPITAL, EARNINGS AND OTHER RESOURCES 


Capital, earnings and other resources: 

Capital stock issued: 

For cash. 

For property acquired. 

For stock dividend and conversion, less amount acquired by 

the Corporation. 

Cambria Iron Company stock. 

Funded debt.. 

Current liabilities. 

Net income. 

Sundry reserves. 


Total . 


Disposition: 


Property accounts. 

Investments in and advances to affiliated companies 

Special funds in hands of trustees. 

Reserve fund assets. 

Sundry securities, and real estate installment contracts and 

mortgages. 

Dividends: 

In cash. 

In stock. 


of stock represented by cancelled scrip 

Premium on bonds redeemed. 

Cash. 

Marketable securities. 

Accounts and notes receivable... 

Inventories. 

Funds held for redemption of bonds. 

Stock held for employees less payments on account 


Total . 


Additions 

Summary 

during 

since 

1930 

ORGANIZATION 

. 

$249,174,475 


132,789,900 


33,935,625 

• .. 

8,465,625 

* S 66,810,995 

117,528,600 

* 8,977,772 

39,948,347 

23,843,406 

317,468,202 

12,000 

9,446,391 

$ S1.933J61 

$908,757,165 

$ 46,869,250 

$502,154,330 

341,508 

9,272,995 

* 515,703 

161,762 

15,343,529 

21,723,701 

668,659 

3,866,132 

26,200,000 

151,819,229 


30,000,000 


3,439,935 

3,737,604 

3,737,604 

* 6,390,015 

22,935,689 

* 54,739,669 

33,481,123 

* 13,404,229 

28,073,846 

5,731,762 

74,878,966 

. * 77,890,609 

581,973 

3,451,870 

22,629,880 

* $ 51,933,361 

$908,757,165 




* Decrease. 


21 























































SCHEDULE OF FUNDED DEBT, DECEMBER 31, 1930 


Character of Debt 


Bethlehem Steel Corporation 
Consolidated Mortgage 

Thirty-Year Sinking Fund Gold Bonds 

—Series A. 

Thirty-Year Sinking Fund Gold Bonds 
—Series B 

Secured Serial Gold Notes. 

B ethlehem Steel Company 

First Lien and Refunding Mortgage 

Thirty-Year Gold Bonds. 

Eastern Coke Company First Mortgage 
Fourteen-Year Sinking Fund Gold 
Bonds (assumed). 

Bethlehem-Cuba Iron Mines Company 

The Pennsylvania Steel Company Corn¬ 
wall Collateral Trust Mortgage Thirty- 

Year Gold Bonds (assumed). 

Penn-Mary Coal Company First Mortgage 
Thirty-Year Sinking Fund Gold Bonds 

(assumed). 

Union Coal and Coke Company First 
Mortgage Thirty-Year Sinking Fund 

Gold Bonds (assumed). 

Pittsburgh-Westmoreland Coal Company 
First Mortgage Forty-Year Sinking 
Fund Gold Bonds (assumed). 

Beth-Ma ry Stee l Corporation 

Bethlehem Steel Company Purchase- 
Money Mortgage Gold Bonds (assumed) 
Bethlehem Steel Company Purchase- 
Money and Improvement Mortgage 
Twenty-Year Sinking Fund Gold Bonds 

(assumed). 

Midvale Steel and Ordnance Company 
Twenty-Year Convertible Sinking Fund 

Gold Bonds (assumed). 

Penn-Mary Steel Company First Mort¬ 
gage Twenty-Year Sinking Fund Gold 
Bonds (assumed). 

Bethlehem Iron & Steel Corporation 

Lackawanna Steel Company First Consoli¬ 
dated Mortgage Gold Bonds (assumed) 


(a) —Including obligations of subsidiary companies 

outstanding at date of acquisition of their stocks. 

(b) —Called for redemption February 1, 1930 

(c) —Pledged as collateral under Secured Serial Gold 

Notes. 


Rate 

Total issued 
or assumed 

(a) 

In treasury 

Purchased for 
sinking fund 
or cancelled 

In hands of 
public 

Date of 
maturity 

6% 

$90,307,000 


$90,016,000 

$ 291,000 

(b) 

5H% 

41,082,000 

(c) $ 250,000 

40,739,500 

92,500 

(b) 

5% 

10,000,000 


9,821,000 

179,000 

(d) 

5% 

40,000,000 

(e) 13,136,000 

14,104,500 

12,759,500 

May 1, 1942 

5% 

7,000,000 


6,687,000 

313,000 

Feb. 1, 1931 

5% 

5,550,000 

139,000 

2,262,000 

3,149,000 

Oct. 1, 1932 

5 % 

1,545,000 

95,000 

937,000 

513,000 

Apr. 1, 1939 

5% 

2,879,000 


720,000 

2,159,000 

Nov. 1, 1946 

5% 

3,929,000 

1,261,000 

134,000 

2,534,000 

May 1, 1947 

6% 

7,500,000 



7,500,000 

Aue 1. 1998 

5% 

32,934,000 

(f) 1,216,000 

9,414,000 

22,304,000 

July 1, 1936 

5% 

(g) 42,655,500 

2,112,000 

6,954,000 

33,589,500 

Mar. 1, 1936 

5% 

6,660,000 

214,000 

1,797,000 

4,649,000 

Jan. 1, 1937 

5% 

6,891,000 

279,000 

108,000 

6,504,000 

Mar. 1, 1950 


(d)—Called for redemption June 15, 1930. (f)—Including $54,000 pledged as collateral under 

,e)—Pledged as collateral under Consolidated Mort- Consolidated Mortgage. 

K a Ke* (g)—Including $1,749,000 held in treasury on March 

30, 1923. 
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SCHEDULE OF FUNDED DEBT—Continued 


Character of Debt 

Rate 

Total issued 
or assumed 

(a) 

In treasury 

Purchased for 
sinking fund 
or cancelled 

In hands of 
public 

Date of 
maturity 

Bethlehem Mines Corporation 







Finch Run Coal Company Purchase- 
Money Mortgage Thirty-Year Sinking 
Fund Gold Bonds (assumed). 

5% 

$ 4,200,000 

$ 728,000 

$ 316,000 

$ 3,156,000 

June 1, 1950 

Jamison Coal and Coke Company Dakota 
Mortgage Sinking Fund Gold Bonds 
(fisspmed) 

5% 

1,361,000 

994,000 

367,000 

Jan. 1, 1934 

Penn-Mary Coal Company First Mort¬ 
gage Twenty-Year Sinking Fund Gold 
Bonds (assumed). 

5% 

5,000,000 

59,000 

2,309,000 

2,632,000 

Oct. 1, 1939 

Bethlehem Shipbuilding Corporation, 




Ltd. 







Fore River Shipbuilding Corporation First 
Mortgage Serial Gold Bonds (assumed) 

5% 

750,000 

7,000 

637,000 

106,000 

(h) 

San Francisco Dry Dock Company Net 
Gold Bonds (assumed). 

5% 

500,000 

5,000 

5,000 

490,000 

Mar. 1, 1931 

The Manufacturers Water Company 




First Mortgage Sinking Fund Gold Bonds 

5% 

2,500,000 

1,000 

1,191,000 

1,308,000 

June 1, 1939 

Pacific Coast Steel Corporation 







Serial Gold Bonds. 

5% 

22,040,000 

2,287,500 

6,858,000 

12,894,500 

(j) 



$335,283,500 

$21,789,500 

$196,004,000 

$117,490,000 


Miscellaneous Real Estate Mortgages . . . 





38,600 







$117,528,600 



(h)—Approximately $37,000 due July 1 in each of (j)—Due serially on January 15 in each of the years 1931 to 1940, inclusive, 

the years 1931 to 1933, inclusive. 
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PROPERTIES OWNED OR LEASED BY SUBSIDIARY COMPANIES 


STEEL AND MANUFACTURING PLANTS 


Pig iron capacity as of Jan. 1, 1931 . . 7,236,000 gross tons 

Steel capacity as of Jan. 1, 1931 . . 8,610,000 gross tons 

Plant Location 

Bethlehem Plant.Bethlehem, Pa. 

Cambria Plant.Johnstown, Pa. 

COATESVILLE PLANT.COATESVILLE, P.\. 

Harlan Plant.Wilmington, Del. 

Lackawanna Plant.Lackawanna, N. Y. 

Lebanon Plant.Lebanon, Pa. 

Los Angeles Plant.Vernon, Los Angeles, Calif. 

Maryland Plant.Sparrows Point, Md. 

Seattle Plant.Seattle, Wash. 

South San Francisco Plant. .. .So. San Francisco, Calif. 
Steelton Plant.Steelton, Pa. 


FABRICATING WORKS 

(Including McClintic-Marshall Corporation) 


Plant Location 

Bethlehem Works . ..Bethlehem, Pa. 

Buffalo Works.Buffalo and Lackawanna, N. Y. 

Carnegie Works. Carnegie, Pa. 

Central Works.San Francisco, Cal. 

Los Angeles Works. .. Los Angeles, Cal. 

Morava and Kenwood Works.Chicago, III. 

Pottstown Works. Pottstown, Pa. 

Rankin Works. # .Rankin, Pa. 

Riter-Conley and Leetsdale Works.Leetsdale, Pa. 

Steelton Works.Steelton, Pa. 


SHIPBUILDING AND SHIP REPAIR PLANTS 

Plant Location 

Baltimore Plant. .. .Sparrows Point and Baltimore, Md. 

Fore River Plant.Quincy, Mass. 

Boston Plant.Boston, Mass. 


Union Plant.San Francisco and San Pedro, Calif. 


EQUIPMENT AT ABOVE PROPER TIES— 1,478 by-product coke ovens with 
apparatus for the recovery and rectification of benzol products; 2 sintering departments; 
1 calcining department; 32 blast furnaces; 11 bessemer converters; 144 open hearth furnaces 
(including 12 under construction); 7 electric furnaces; 11 puddling furnaces; 26 charcoal iron 
knobbling furnaces; 13 blooming mills; 3 slabbing mills; 15 billet, sheet bar and skelp mills; 3 
“Bethlehem” special structural shape mills; 6 standard structural shape mills; 3 universal plate 
mills; 6 sheared plate mills; 1 universal and sheared plate mill; 3 rail mills; 5 bar and structural 
shape mills; 30 bar mills; 2 wire rod mills; 2 butt weld pipe mills; 2 lap weld pipe mills; 1 tube 
mill; 1 puddle mill; 1 muck bar mill; 2 rolled steel wheel mills; 48 tin plate mills with 35 tinning 
stacks; 12 sheet mills with 4 galvanizing pots; 2 sheet jobbing and light plate mills; 2 wire 
drawing wire finishing and nail departments; 1 cold drawing department; 2 press and 
hammer forge shops; 1 drop forge department; 1 axle forging department; 2 steel foundries; 
6 iron foundries; 8 brass foundries; 1 steel, iron and brass foundry; 1 ingot mould foundry; 
1 roll foundry; 1 roll finishing shop; 1 special treatment plate department; 1 forge specialty 
and projectile department; 1 steel treatment department; 3 commercial machine shops; 6 ship 
machine shops; 1 steel and wood freight car department; 1 passenger train car plant; 1 small 
tool department; 14 structural fabricating shops; 1 tank and plate shop; 1 tower department; 
6 ship fabricating shops; 3 ship boiler shops; 2 splice bar and tie plate shops; 2 frog and switch 
departments; 3 bolt, nut and spike factories; 1 agricultural implement and rail anchor shop; 
1 plate flanging and pressing department; 1 brickyard; 27 building ways with cranes; 1 barge 
building department; 7 graving docks; 10 floating dry docks; 4 marine railways; 6,568 acres of 
manufacturing site; 7,684 acres of other real estate; 2,829 dwellings, stores, welfare and 
miscellaneous buildings for employees. 
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IRON ORE PROPERTIES 


Two-thirds interest in Corsica Iron Company, two-thirds interest in Hobart Iron Company, 
fifty-one per cent interest in Mahoning Ore and Steel Company (fifty per cent held under Cambria 
Iron Company lease), forty-five per cent interest in Hoyt Mining Company, and two ninths 
interest in Bennett Mining Company, which operate under lease properties in the Mesaba Range. 

Full ownership of Sunday Lake Iron Company, two-fifths interest in Plymouth Mining 
Company, and one-half interest in Odanah Iron Company, which operate under lease properties 
in the Gogebic Range. 

One-half interest in the Negaunee Mine Company, and fifty-one per cent interest in Palmer 
Mining Company, which operate under lease properties in the Marquette Range. 

Full ownership of Penn Iron Mining Company (held under Cambria Iron Company lease) 
and one-half interest in The Verona Mining Company, which operate under lease properties in 
the Menominee Range. 

One-fourth interest in Vermillion Mining Company, which operates under lease properties 
in the Vermillion Range. 

Three-fifths interest in Cuyuna Ore Company which operates properties under lease and 
three-fifths interest in Lehigh Ore Company which has an interest in a mining company operat¬ 
ing properties under lease in the Cuyuna Range. 

The share interest in the above mentioned properties makes available approximately 
7,.375,000 tons of iron ore per annum. 

Ore mines located in Cornwall Borough, Pa., and concentrating and sintering plant in Lel>- 
anon, Pa., equipped to produce 750,000 tons sintered ore per annum. 

Tofo Iron Ore Mines located near Cruz Grande in province of Coquimbo, Chile, operated 
under long term lease and equipped to produce 1,500,000 tons of iron ore per annum. 

Undeveloped property located in the state of Michochan, Republic of Mexico. 

Property located near Santiago on south coast of Cuba equipped to produce 300,000 tons 
of iron ore per annum. 

Property and mineral rights located near Nipe Bay, on north coast of Cuba, equipped to 
produce 500,000 tons of nodules per annum. 

The iron ore properties referred to (excluding those on the north coast of Cuba, and in Mexico 
and excluding interest of others in properties not owned outright) are estimated to contain 
172,013,000 tons of iron ore. 


COAL PROPERTIES 

Developed coal properties in the vicinity of Ellsworth, Heilwood, Johnstown, Marianna and 
Slickville, Pennsylvania; Fairmont and Morgantown, West Virginia. 

These properties are estimated to contain 701,788,000 tons of coal and are equipped to pro¬ 
duce 12,030,000 tons per annum. 


LIMESTONE PROPERTIES 

Quarries located at Bethlehem, Bridgeport, Hanover, Lebanon, Naginey, Steelton and York, 
Pennsylvania; McAfee, New Jersey; and undeveloped properties in Blair and Center counties, 
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Pennsylvania; Pekin, New York; and Felton, Cuba. The developed properties are estimated to 
contain 133,192,000 tons of calcite and dolomite limestone and are equipped to produce 2,045,000 
tons per annum for consumption at the steel plants and 425,000 tons for building and road pur¬ 
poses. 


RAILROADS 

Seven railroad companies operating in the vicinity of plants located at Bethlehem, Johns¬ 
town, Lebanon and Steelton, Pennsylvania; Lackawanna. New York; Sparrows Point, Maryland; 
and Quincy, Massachusetts. 

These railroads own and operate 139 standard gauge steam locomotives, 1 electric loco¬ 
motive, 194 seventy-ton standard gauge cars and approximately 382 miles of main line, yard 
tracks and sidings, connecting with other common carrier railroads. 

In addition to the above, 14 standard gauge locomotives and 176 miles of main line, yard 
track and sidings are owned and operated in conjunction with the steel plants. 


OCEAN TRANSPORTATION 

Five ore and coal carrying vessels of 20,000 d. w. t. capacity each; two ore carrying vessels 
of 11,600 d. w. t. capacity each, one ore and coal vessel of 6,000 d. w. t. capacity, and thirteen 
general cargo carrying vessels of 111,695 total d. w. t. capacity; and under charter two ore and 
coal carrying vessels of 20,000 d. w. t. capacity each. 


LAKE TRANSPORTATION 

Eight vessels with a total carrying capacity per trip of 82,000 gross tons, and fifty per cent 
interest in three and sixty-two per cent interest in two additional vessels with a total carrying 
capacity per trip of 48,200 gross tons, and under charter three vessels with a carrying capacity 
per trip of 38,000 gross tons. These vessels have a total carrying capacity per season of approx¬ 
imately 3,900,000 gross tons of iron ore, and are also suitable for carrying coal, limestone and 
grain; also under charter two vessels with a total carrying capacity per season of 135,000 gross 
tons of steel and iron products which are also suitable for carrying return cargoes of scrap. 
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PRODUCTS 


Agricultural Steel and Specialties —Standard 
and special shapes and sections for all purposes; semi¬ 
finished agricultural implement parts. 

Armor Plate. 

Automobile Steel —For forgings and machined 
parts, wheel rim sect ions, springs, axles and brake drums. 

Automobile Tire Moulds and Rings, Rolled 
Steel. 

Auxiliary Locomotives —Four and six-wheel 
designs. 

Axles —Passenger and freight train car, engine and 
tender truck, driving, motor, and electric and mine 
locomotive and car. 

Bars, Iron —Chain, staybolt, special staybolt, 
enginebolt anti muck bar. 

Bars and Bands, Steel —Bessemer, open hearth 
and electric; alloy, special and carbon steels; black as 
rolled, annealed, heat treated, cold drawn; S. A. K. 
specifications and special analysis, suitable for all 
purposes. Special sections, hot rolled or cold drawn. 

Bars, Concrete Reinforcing Steel —Plain, 
twisted, deformed, bent and placed. 

Bars, Rail Steel—P lain, deformed and angles. 

Billets, Blooms and Slabs, Steel —Bessemer, 
open hearth and electric; alloy, special and carlxm 
steels; re-rolling and forging quality. 

Blanks, Rolled —For gears, pistons, Hy wheels, 
double Hanged track wheels, sheaves, turbines, shaft 
couplings, pipe flanges, brake drums and other circular 
forgings 

Boilers —“Bethlehem'* Marine, Scotch and Yar¬ 
row' types. 

Boiler Heads —Flanged and dished. 

Boiler Tubes, Lap Welded —Genuine knobbled 
charcoal iron, and steel. 

Bolts —All kinds: plain and galvanized; machine 
and special; plain and heat treated; carbon, alloy and 
“ Mayari ”; steel frog, track and fitting-up bolts; 
hollow and solid stay bolts. Rivets, steel and iron— 
boiler, structural and ship. Rods—tie, silo, radiator, 
structural and pulley. Pipe bands. 

Bridges, Buildings and Other Structures— 
Designs for and fabrication and erection of all types of 
fabricated steel bridges and buildings, tanks, pipe lines, 
subways, towers, oil refinery plants, blast furnace 
stacks and stoves, steel frame houses, pier caissons, 
buckle plates, display signs, and miscellaneous struc¬ 
tures. 

By-Products —Coke oven gas, tar, ammonium 
sulphate, crude naphthalene, benzol and its homo- 
logues, cyanogen sludge; copper and sulphur concen¬ 
trates. 

Car Building Shapes —Beams, channels, angles, 
bulb angles, center sills, and Z-bars. 

Cars, Mine—A ll types. 


Cars, Passenger Train —Passenger, baggage, 
express, mail, combination passenger and baggage, 
baggage and mail and other combinations, gas-electric, 
private and special cars. 

Cars, Freight —Ballast, gondola, hopper, flat, 
tank and l>ox; underframes and trucks; forged, pressed 
and fabricated car parts. 

Car Wheels, Wrought Steel—F or freight and 
passenger cars; engine and tender trucks; street, inter- 
urban, elevated and subway cars; mine locomotives 
and cars; cinder, ore and other industrial cars. 

Castings —Carbon and alloy steel (open hearth and 
electric), manganese steel, stainless-clad steel, iron, 
brass and bronze; rough as cast or machined, tunnel 
segments, iron and steel. Centrifugal cast bronze 
sleeves and liners. 

Coke —Furnace, foundry and domestic. 

Drop Forgings and Upsetter Forgings —Special 
designs, large and small sizes, in carbon and alloy open 
hearth and electric high speed and stainless steels; 
copper, brass, bronze and monel metal. Annealed or 
heat treated if desired. 

Engines —Steam, marine type, gas, and “Beth¬ 
lehem” large unit oil. 

Fencing —“Cambria” woven wire fence for field, 
poultry and all other purposes; fence posts. 

Ferro-Manganese 

Forgings —Hydraulically pressed and hammered; 
all sizes; carbon and alloy steels; solid and hollow; 
rough and finish machined; for marine and stationary 
engines, turbines, generators, machine tools; ship 
shafting; hardened steel rolls; weldless chambers for oil 
refineries; tool joints for drills, seamless pen-stocks; 
high pressure seamless boiler drums and chemical 
vessels; cylinders for aircraft engines, and other types 
of punched and drawn forgings. 

Frogs and Switches —Frogs, switches, guard rails, 
crossings, switch stands, steam and street railw'ay 
special work. Manganese steel trackwork of every 
description. Light rail trackwork for mines and in¬ 
dustrial plants. 

Fuel Oil Burning Systems —“Bethlehem-Dahl” 
mechanical type, for marine and land service. 

Gears and Pinions —Cut and cast bevel; spur, 
with straight or herringbone cut teeth, any size; mill 
reduction gearing and pinions; for bridge operating 
machinery. 

Ingot Moulds, Stools and Bottom Plates —All 
sizes. 

Joists —“ Bethlehem "joists and “ MacMar” welded 
joists. 

Machinery —Hydraulic presses, pumps, accumu¬ 
lators, intensifiers, plate bending rolls, rolling mill 
machinery, heavy duty roll lathes, vulcanizing plates 
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PRODUCTS—Continued 


and presses, mechanical doublers, retorts, special 
machinery of all types and designs. 

Mine Ties —Steel. 

Nails, Wire —All kinds; standard and special 
sizes; galvanized, cement coated, annealed, blued, and 
bright; spikes; wire staples for fence and netting. 

Nuts —Hot and cold pressed; all sizes, shapes and 
standards; blank or tapped, cold punched, chamfered, 
trimmed and reamed; semi-finished; castle; “Beth¬ 
lehem” treated. 

Oil Refinery Plants. 

Oil Separators —Marine type; for separating oil 
from bilge and ballast water. 

Oil Well Derricks and Equipment. 

Ore, Chrome. 

Ordnance —Projectiles; gun and shell forgings. 

Paraffine Wax Plant Equipment. 

Pig Iron —Basic, bessemer, semi-bessemer, foun¬ 
dry, low phosphorus, malleable, malleable bessemer, 
“Mayari” and “Silvery Mayari.” 

Piling —“Lackawanna” steel sheet piling; straight, 
arched, deep-arched and bent webs; fabricated corner, 
and taper piles. 

Pipe, Steel —Standard, butt and lap-welded, and 
line pipe; black, galvanized and special rust resisting; 
copper bearing. Riveted, electric welded, and Iockbar 
pipe. 

Pipe Couplings—F orged. 

Plates —Universal and sheared, in all grades for all 
purposes; flanged and dished heads; miscellaneous 
pressed plate work. 

Plate Work —Steel plate construction of all kinds; 
gas holders, oil and water tanks, barges, blast furnace 
stacks and stoves, metal mixers, hot metal ladles, 
stacks, pipe, etc. 

Pole Line Material —Black and galvanized. 

Propellers —Propellers and contra propellers for 
all type vessels. 

Rails and Accessories —Standard tee, girder, 
guard, high tee and light rails; splice bars, rail joints, 
tie plates, bolts, nuts, rail clips, spikes, and rail anchors. 

Reinforcing Bars —Plain rounds and squares, 
twisted, deformed; bent and placed. 

Rivets, Steel and Iron —Boiler, structural and 
ship. 

Rods, Wire —Basic, acid open hearth, and bes¬ 
semer. Patented spring rods. 

Rolls —Carbon and alloy steel; chilled and sand 
cast iron. Hardened steel rolls. 

Shafts, Forged— All kinds. 

Sheet Bars —Open hearth and bessemer. 

Sheets—Black, Blue Annealed and Galvan¬ 
ized —Formed roofing and siding products; rust 
resisting copper steel sheets. 


Shipbuilding Shapes —Ship channels and bulb 
angles. 

Skelp —Universal and sheared. 

Spiegeleisen. 

Spikes —Standard railroad, screw track, universal 
screw, tie plate screw, boat, dock and wharf. 

Stone —Limestone and limestone sand for concrete 
and road work. 

Structural Shapes —“Bethlehem” beams, girder 
beams and columns, “Bethlehem” joists and stan¬ 
chions; standard and bar size beams, channels, and 
angles; car and shipbuilding shapes; standard and 
special T and Z bars; rolled steel slabs for column 
• bases and column covers. 

Sucker Rods —Box and pin type; double pin type 
with coupling; pull rods with turtle backs; sub-pol¬ 
ished and pony rods. 

Ties, Steel Cross —Railroad, industrial and mine. 

Tin Plate —Coke tin plate; black plate; special 
lithographing, galvanizing and enameling stock. 

Tool Steel —“Bethlehem” special high speed; 
“Comokut” super high speed; carbon; finishing; non- 
shrinkable; stainless; rock and mine drill, solid and 
hollow; 35% nickel; “Cobaflex” magnet; “Bethalon” 
free machining, non-rusting screw stock; and other 
special grades. 

Tools —Punches and dies, chisel blanks and chisels, 
hot and cold friction saws, rivet sets, steel stamps 
(letters and figures for hot and cold work), slitting 
shears, shear blades, tool bit holders and special tools. 

Towers—F abricated structural steel for power 
transmission lines and bus structures, etc. 

Trackwork, Mine and Industrial —Light rails, 
steel mine ties, frogs and switches, switch stands, rail 
braces, splice bars, track bolts and spikes. 

Tubing, Rail Steel —Structural, fence and guard 
rail. 

Turbines —“Bethlehem” geared marine, Curtis 
and Parsons types. 

Turntables, Railroad— “Bethlehem” twin-span 
and balanced. 

Vessels —Passenger, combination passenger and 
cargo ships, oil tankers, freighters, refrigerating ships, 
car floats, ferry boats, yachts, tugs, barges, dredges; 
battleships, battle cruisers, scout cruisers, destroyers, 
and submarines. 

Vessel Repairs —Repairing, reconditioning, con¬ 
verting and dry docking all types and sizes. 

Wheels, Wrought Steel —For cars, locomotives 
and industrial equipment. 

Wire —Plain, bolt, screw, extra soft rivet, chain, 
hard bright nail galvanized and telephone; “Cambria” 
barbless twisted and all styles of barbed wire; spring 
wire; wire bale ties, wire nails and wire fencing. Wire 
rods. 
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SUBSIDIARY COMPANIES 


INCORPORATED 


STATE 


DATE 


S. A 


Bethlehem Chile Iron Mines Company . 
Bethlehem-Cuba Iron Mines Company 
Bethlehem Iron & Steel Corporation 
Bethlehem Land and Improvement Corporation 
Bethlehem Mines Corporation 
Bethlehem Securities Company . 

Bethlehem Shipbuilding Corporation, Ltd. 
Bethlehem Steel Company .... 
Bethlehem Steel Company .... 
Bethlehem Steel Company of Brazil 
Bethlehem Steel Export Corporation 
Bethlehem Steel Products Company . 

Bethlehem Steel Realty Corporation 
Bethlehem Transportation Corporation 
Beth-Mary Steel Corporation .... 

Buena Vista Iron Company 
Buffington Water Company .... 
Calmar Steamship Corporation 
Cambria Inclined Plane Company . 

Cambria Iron Company * 

Compania de Minas de Fierro “Las Truchas” 
Conemaugh & Black Lick Railroad Company 
Cornwall Railroad Company .... 
Dundalk Company, The .... 

Dundalk Sewerage Company, The . 

Dundalk Water Company, The . 

East Wheatfleld Water Company 
Ellsworth Collieries Company 
Fore River Railroad Corporation 
Fore River Shipbuilding Corporation 
Franklin Iron Company, The .... 
Juragua Iron Company .... 

Kenilworth Land Company .... 
Lebanon Consolidated Water Company 
Lebanon County Light, Heat and Fuel Company 
Manufacturers Water Company, The 
McClintic-Marshall Corporation (a) 

Northampton County Water Company 
Ore Steamship Corporation 
Pacific Coast Steel Corporation . 

Patapsco <fc Back Rivers Railroad Company 
Penn Iron Mining Company 
Penn Iron Mining Company of Wisconsin 

Penn Store Company. 

Philadelphia, Bethlehem and New England Railroad 
Pine Township Water Company 
Possum Qlory Water Company 
Service Stores Corporation . 

South Buffalo Railway Company 
Steel Frame House Company 
Steel Frame House Company 
Steel Frame House Finance Company 
Steelton & Highspire Railroad Company 
Sunday Lake Iron Company, The 
Union Iron Works Company 
Union Iron Works Dry Dock Company 


* The $8,465,625 capital stock is outstanding in hands of the public, 
greed to pay an amount equal to 4% per annum thereon as rental for pr 

(a) Name changed from The Midvale Steel Company. 


he 


Company 


Delaware 

Jan. 

18, 

1913 

West Virginia 

June 29, 

1889 

New York 

Apr. 

22, 

1908 

New York 

Apr. 

20, 

1923 

Delaware 

Nov. 23, 

1917 

Pennsylvania 

June 28, 

1916 

Delaware 

Oct. 

15, 

1917 

Pennsylvania 

Apr. 

17, 

1899 

Delaware 

Feb. 

6, 

1923 

Delaware 

Apr. 

8, 

1920 

Delaware 

Sept. 22, 

1922 

Pennsylvania 

Oct. 

8, 

1908 

Pennsylvania 

Jan. 

31, 

1907 

Delaware 

Feb. 

19. 

1925 

Maryland 

Dec. 

22, 

1921 

New Jersey 

Feb. 

2, 

1910 

Pennsylvania 

Dec. 

28. 

1900 

Delaware 

July 

29, 

1927 

Pennsylvania 

Sept. 

6. 

1889 

Pennsylvania 

Aug. 

27, 

1852 

Mexico 

Jan. 

20, 

1919 

Pennsylvania 

Dec. 

31, 

1923 

Pennsylvania 

May 25, 

1850 

Maryland 

May 

5, 

1917 

Maryland 

Apr. 

22, 

1918 

Maryland 

Apr. 

22, 

1918 

Pennsylvania 

Dec. 

28, 

1900 

Pennsylvania 

Oct. 

13, 

1925 

Massachusetts 

Jan. 

6, 

1919 

Massachusetts 

May 15, 

1913 

New Jersey 

Mar. 

14, 

1871 

Pennsylvania 

Nov. 18, 

1903 

Pennsylvania 

Nov. 14, 

1917 

Pennsylvania 

Feb. 

6, 

1925 

Pennsylvania 

Dec. 

27, 

1904 

Pennsylvania 

Feb. 

19, 

1900 

Pennsylvania 

1 >»><•. 

14, 

1880 

Pennsylvania 

Jan. 

6, 

1916 

Delaware 

Aug. 

2. 

1915 

Delaware 

July 

1. 

1919 

Maryland 

Dec. 

26, 

1916 

Michigan 

June 26, 

1882 

Wisconsin 

Feb. 

9, 

1915 

Michigan 

Mar. 31, 

1902 

Pennsylvania 

Apr. 

12. 

1910 

Pennsylvania 

Feb. 

10, 

1903 

Pennsylvania 

Feb. 

10, 

1903 

Pennsylvania 

Nov. 15, 

1904 

New York 

Apr. 

25, 

1899 

Delaware 

May 16, 

1930 

Pennsylvania 

Sept. 

15, 

1927 

Delaware 

Sept. 13, 

1929 

Pennsylvania 

Nov. 

16, 

1916 

Michigan 

Feb. 

28, 

1900 

New Jersey 

Jan. 

7, 

1905 

California 

Feb. 

1 , 

1909 

Bethlehem Steel Products Company 

iperty held under 999 year lease. 
























SALES OFFICES 


BETHLEHEM STEEL COMPANY 


New York City 
Canard Building 
Philadelphia, Pa. 

Widener B uilding 
Baltimore, Md. 
Continental B uilding 
Boston, Mass. 

Atlantic National Bank Building 
Washington, D. C. 
Wilkins Building 


GENERAL SALES OFFICE 
Bethlehem, Pa. 
DISTRICT OFFICES 
Buffalo, N. Y. 
Marine Trust Building 
Pittsburgh, Pa. 

Oliver Building 
Cleveland, Ohio 
Terminal Tower 
Cincinnati, Ohio 
Union Trust Building 
The Hague, Holland 
(European Agency ) 


PACIFIC COAST STEEL CORPORATION 


GENERAL SALES OFFICE 
San Francisco, Calif. 
Matson Building 

Los Angeles, Calif. Seattle, Wash. 

Pacific Finance Building 28th Ave. S. W. and West Andover tit. 

Honolulu, Hawaii 
Castle A' Cook Bldg. 


Detroit, Mich. 
New Penobscot Building 
Atlanta, Ga. 
Healey Building 
Chicago, III. 
Peoples Gas Building 
St. Louis, Mo. 
Arcade Building 


Portland, Ore. 
American Bank Building 


BETHLEHEM STEEL EXPORT CORPORATION 


Toronto, Canada 
Royal Bank Building 
Montreal, Canada 
437 tit. James Street 
Vancouver, B. C. 
Marine Building 


GENERAL SALES OFFICE 
New York City 
Cunard Building 
FOREIGN OFFICES 
Havana, Cuba 

Royal Bank of Canada Building 
San Juan, Porto Rico 
1 Cruz Street 
Mexico City, Mexico 
15 San Juan de Letran tit. 


Tokio, Japan 
Nippon Yusen Kaisha Bldg. 
Manila, P. I. 
Peoples Bank Building 
Buenos Aires, Argentina 
567 Rogue Saenz Pena Are. 


BETHLEHEM SHIPBUILDING CORPORATION, LTD. 

GENERAL SALES OFFICE 
New York City 
Cunard Building 
DISTRICT OFFICES 

Baltimore, Md. Washington, D. C. 

Canton Building Wilkins Building 

Boston, Mass. 

Atlantic National Bank Building 


San Francisco, Calif. 
20th and Illinois Streets 
San Pedro, Calif. 


McCLINTIC-MARSHALL CORPORATION 


New York City 
39 Broadway Building 
Philadelphia, Pa. 
Morris Building 
Baltimore, Md. 
Baltimore Trust Building 
Boston, Mass. 
Newport Building 
Buffalo, N. Y. 
Marine Trust Building 


GENERAL SALES OFFICE 
Bethlehem, Pa. 

DISTRICT OFFICES 
Pittsburgh, Pa. 

Oliver Building 
Cleveland, Ohio 
Hanna Building 
Cincinnati, Ohio 
Union Central Building 
Charlotte, N. C. 

First National Bank Building 

LONDON REPRESENTATIVES 
Davis & Lloyd 

26 Victoria St.. Westminster, S. W. 1 , 
London , England 


Chicago, III. 

First National Bank Building 
St. Louis, Mo. 
Telephone B uilding 
Detroit, Mich. 

Book Building 
Los Angeles, Calif. 
Pacific Southwest Building 
San Francisco, Calif. 
Bryant Street 
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